ITEM LANGUAGE: RESOLUTION TO AMEND A THREE-YEAR INTERLOCAL AGREEMENT
BETWEEN THE CITY OF MEMPHIS, THE COUNTY OF SHELBY AND THE OFFICE OF
SHELBY COUNTY TRUSTEE FOR THE COLLECTION OF CURRENT AND DELINQUENT CITY
AD VALOREM TAXES TO RELIEVE THE TRUSTEE FROM THE REQUIREMENT OF
COLLECTING CURRENT TAXES ON BEHALFEF OF THE CITY AND REDUCE THE CONTRACT
AMOUNT FROM $1,250,000.00 TO $1,015,000.00 PER YEAR AND TO ALLOW FOR AN
EXTENSION PERIOD FROM FEBRUARY 1, 2016 THROUGH JUNE 30, 2017 WITH OPTIONS
TO RENEW FOR TWO ADDITIONAL ONE-YEAR TERMS. SPONSORED BY COMMISSIONER
DAVID REAVES.
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