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Assets

Total Current Assets 988,163$         

Total Fixed Assets 217,630$         

Total Assets 1,205,793$      

Liabilities and Fund Balance

Total Current Liabilities 86,984$           

Long Term Liabilities -$                

Total Liabilities 86,984$           

Fund Balance

Total Fund Balance 1,118,809$      

Total Liabilities and Fund Balance 1,205,793$      

Description Amount
Total Income 3,797,556$      

Expenses

Total Salaries 2,208,696$      

Total Benefits 597,614$         

Total Program 350,185$         

Total Facilities 315,793$         

Total Admin 221,876$         

Total Expenses 3,694,164$      

Net Income 103,393$         

Unaudited Income Statement

August 1, 2015 to July 31, 2016

Memphis Athletic Ministries, Inc

Unaudited Balance Sheet

July 31, 2016

Memphis Athletic Ministries, Inc

MAM has changed its fiscal year end from December 31 to July 31. This was done to 
better align MAM's financial statements with our school year program cycle. MAM's 
auditor, Brundage Payne, will be providing our July 31, 2016 audit report covering 19 
months from December 31, 2014 to July 31, 2016 by October 2016.

In light of this one time timing issue, we are providing unaudited 12 month financials as 
of July 31, 2016. In future years this timing issue will not arise because MAM will have 
audited financial statements within four months of its fiscal year end.

We apologize for this one time issue. Below are the unaudited financial statements for 
2015 / 2016 fiscal year and the 2014 Audit report is on the pages after this. We will also be 
happy to provide any other financial information that you may need.



 
 
 

 
 

Memphis Athletic Ministries, Inc.  
________ 

 
Financial Statements 

 December 31, 2014 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

  
 
 
 
 






























